
Illinois Standards for Financial Literacy

This outline shows how Zogo’s curriculums align with Illinois’s state recommendations for teaching financial literacy
according to: https://www.isbe.net/Documents/15-2332_IL_Social_Science_Standards_final_6-1-15.pdf

Standards Zogo Teen Zogo

Financial
Literacy

Illinois Economics
and Financial
Literacy
Standards Grades
K-5

SS.EC.FL.1.1. Explain how people earn pay or income in exchange for
work. (K-5)

✔ ✔

SS.EC.FL.1.2. Explain that money can be saved or spent on goods and
services. (K-5)

✔ ✔

SS.EC.FL.1.3. Describe the role of banks and other financial
institutions in an economy. (K-5)

✔

SS.EC.FL.2.3. Explain that when people borrow, they receive
something of value now and agree to repay the lender over time.
(K-5)

✔ ✔

SS.EC.FL.1.4. Analyze how spending choices are influenced by price
as well as many other factors (e.g., advertising, peer pressure,
options). (K-5)

✔ ✔

SS.EC.FL.2.4. Explain that income can be saved, spent on goods and
services, or used to pay taxes. (K-5)

✔ ✔

SS.EC.FL.1.5. Explain that interest is the price the borrower pays for
using someone else’s money. (K-5)

✔ ✔

Illinois Economics
and Financial
Literacy
Standards Grades
6-8

SS.EC.FL.1.6-8.LC. Analyze the relationship between skills, education,
jobs, and income. (6-8)

✔ ✔

SS.EC.FL.2.6-8.LC. Explain the roles and relationships between savers,
borrowers, interest, time, and the purposes for saving (6-8)

✔ ✔

SS.EC.FL.1.6-8.MdC. Identify how people choose to buy goods and
services while still maintaining a budget based on income, taxes,
savings, and fixed and variable expenses. (6-8)

✔ ✔

SS.EC.FL.2.6-8.MdC. Explain the correlation between investors,
investment options (and associated risks), and income/wealth. (6-8)

✔ ✔

SS.EC.FL.1.6-8.MC. Describe the connection between credit, credit
options, interest, and credit history. (6-8)

✔ ✔

SS.EC.FL.2.6-8.MC. Analyze the relationship between financial risks
and protection, insurance, and costs. (6-8)

✔ ✔

Illinois Economics
and Financial
Literacy
Standards by
Disciplinary
Concepts Grades
9-12

SS.EC.FL.1.9-12. Analyze the costs and benefits of various strategies
to increase income. (9-12)

✔ ✔

SS.EC.FL.2.9-12. Explain how to make informed financial decisions by
collecting information, planning, and budgeting. (9-12)

✔ ✔

SS.EC.FL.3.9-12. Explain how time, interest rates, and inflation
influence saving patterns over a lifetime. (9-12)

✔ ✔

SS.EC.FL.4.9-12. Analyze costs and benefits of different credit and
payment options for goods and services, the role of lenders, and
interest. (9-12)

✔ ✔

https://www.isbe.net/Documents/15-2332_IL_Social_Science_Standards_final_6-1-15.pdf


SS.EC.FL.6.9-12. Analyze the costs and benefits of insurance,
including the influences of an individual’s characteristics and
behavior. (9-12)

✔ ✔
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